
CM-CIC Covered Bonds

Issue of € 1,000,000,000 3.50 per cent. Covered Bonds due 25 April 2017
un der the € 30,000,000,000 Covered Bond Programme

HSBC France
J.P. Morgan Securities Ltd.

NATIXIS

Danske Bank AiS
DekaBank Deutsche Girozentrale
DZ BANK AG Deutsche Zentral-

Genossenschaftsbank, Frankfurt am Main



Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Base Prospectus dated 16 November 2009 which constitutes a base prospectus for the purposes of the
Directive 2003171/EC of the European Parliament and of the Counci1 of 4 November 2003 (the
"Prospectus Directive").

This document constitutes the Final Terms of the Covered Bonds described herein for the purposes of
article 5,4 of the Prospectus Directive and must be read in conjunction with such Base Prospectus. Full
information on the Issuer and the offer of the Covered Bonds is only available on the basis of the
combination ofthese Final Terms and the Base Prospectus. The Base Prospectus is avai1ab1e for viewing on
the website of the Luxembourg Stock Exchange (www.bourse.lu) at 1east during a period oftwe1ve months
from the date of the Base Prospectus, and during normal business hours at the registered office of the Issuer
and at the specified office of the Paying Agent(s) where copies may be obtained.

3. Specified Currency or Currencies: Euro ("€")

4. Aggregate Nominal Amount ofCovered Bonds: € 1,000,000,000

5. Issue Priee: 99.759 per cent. of the Aggregate Nominal
Amount

Final Maturity Date:

Interest Basis:

25 Apri12017

3.50 per cent. per annum Fixed Rate

Change of Interest or Redemption/Payment
Basis:

Date of Board approval for issuance
of Covered Bonds obtained:

3.50 per cent. per annum payable annually in
arrear



There will be a short first coupon in respect of the
first Interest Period from and including the
Interest Commencement Date to but excluding
25 April 2010.

€ 1,750 per € 50,000 in Specified Denomination
subject to the provisions of paragraph "Broken
Amount" below.

ln respect of the first Interest Payment Date:
€ 316.44 per Specified Denomination

Other terms relating to the method of
calculating interest for Fixed Rate
Covered Bonds:

Index-Linked Interest Covered Bond/other
variable-linked interest Covered Bond
Provisions:

PROVISIONS RELATING TO REDEMPTION

20. CalI Option:

22. Final Redemption Amount of each Covered
Bond: Specified Denomination

23. Early Redemption Amount:

Early Redemption Amount(s) of each Covered
Bond payable on redemption for taxation
reasons or on event of default or other early
redemption and/or the method of calculating the
same and/or any other terms (ifrequired or if
different from that set out in Condition 7): Condition 7 will apply

GENERAL PROVISIONS APPLICABLE TO THE COVERED BONDS

24. Form of Covered Bonds: Dematerialised Covered Bonds

Form of Dematerialised Covered
Bonds:



25. Financial Centre(s) or other special provisions
relating to payment dates for the purposes of
Condition 8(g): Not Applicable

26. Talons for future Coupons or Receipts to be
attached to Definitive Materialised Covered
Bonds (and dates on whieh such Talons
mature): Not Applicable

27. Details relating to Partly Paid Covered
Bonds: amount of each payment comprising
the Issue Priee and date on which each
payment is to be made and consequences (if
any) of failure to pay, including any right of
the Issuer to forfeit the Covered Bonds and
interest due on late payment: Not Applicable

28. Details relating to Instalment Covered Bonds:
amount of each instalment, date on which
each payment is to be made: Not Applicable

29. Redenomination, renominalisation and
reconventioning provisions: Not Applicable

Joint Lead Managers:
HSBC France
J.P.Morgan Securities Ltd.
NATIXIS

Co-Lead Managers:
Danske Bank AiS
DekaBank Deutsche Girozentrale
DZ BANK AG Deutsche Zentral-
Genossenschaftsbank, Frankfurt am Main



The aggregate principal amount of Covered
Bonds issued has been translated into Euro at the
rate of [ .] per cent. producing a SUffi of: Not Applicable

These Final Terms comprise the final terms required for issue and admission to trading on the Regulated
Market of the Luxembourg Stock Exchange of the Covered Bonds described herein pursuant to the Euro
30,000,000,000 Covered Bond Programme of CM-CIC Covered Bonds.

The Issuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of CM-CIC Covered Bonds:

By: Christian ANDER, Directeur général

Duly authorised /~



1. RISK FACTORS

Not Applicable

Application has been made by the Issuer (or on its
behalf) for the Covered Bonds to be admitted to
trading on the Regulated Market of the Luxembourg
Stock Exchange with effect from 18 February 2010

Regulated Market of the Luxembourg Stock
Exchange.

The Covered Bonds to be issued are expected to be
rated:

Moody's: Aaa

Fitch:AAA

(b) Regulated Markets or
equivalent markets on
which, to the knowledge of
the Issuer, securities of the
same class of the Covered
Bonds to be admitted to
trading are already admitted
to trading:

Estimate of total expenses
related to admission to
trading:

Additional publication of
Base Prospectus and Final
Terms:

Save as discussed in "Subscription and Sale", so far as the Issuer is aware, no pers on involved in the
offer of the Covered Bonds has an interest material to the offer.

3.54 per cent. per annum

The yield is calculated at the Issue Date on the basis
of the Issue Priee. It is not an indication of future
yield.



6. OPERATIONAL INFORMATION

ISIN Code:

Depositaries:

(i) Euroclear France to act as Central Depositary

(ii) Common Depositary for Euroclear Bank and
Clearstream Banking, société anonyme

Any clearing system(s) other than Euroclear Bank
S.A.IN.V. and Clearstream Banking, société
anonyme and the relevant identification
number(s):

Delivery:

Names and addresses of additional Paying
Agent(s) (if any):

FROO10857946

048836020

Not Applicable

Delivery against payment

Fiscal Agent and Principal Paying
Agent

BNP Paribas Securities Services
9, rue du Débarcadère

93500 Pantin
France

Luxembourg Paying Agent,
Calculation Agent and Luxembourg

Listing Agent

BNP Paribas Securities Services,
Luxembourg Branch

33 rue de Gasperich, Howald -
Hesperange

L - 2085 Luxembourg
Luxembourg


